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unnecessary for me to discuss the matter in detail; but there
is one consideration which has specially appealed to me. You
each represent the views of the main countries of the world
on certain questions relating to power. Though your indi-
vidual views may not necessarily coincide, the mere fact of
discussion, in an atmosphere of cordial appreciation, must do
much to tighten those personal contacts which form the
inspiring motive of progress in every great activity connected
with the modern industrial State, in finance, as well as in
science and in research. All three, finance, science and
research, are universal, but the utilisation of the results
derived from those three activities is not universal, and in
this disparity lies one of the greatest obstacles to progress.
We should find inspiration in the vision of over thirty coun-
tries here contributing, each in its highest capacity, to the
discussion of one subject of more than merely temporary
importance. You are at grips with fundamentals, and from
your deliberations will result the first enunciation of a policy
applied internationally, which may contribute very largely to
the harmony and economic progress of the world.

You have before you, in the reports submitted to the World
Power Conference, the raw material for a survey of the
power resources of the world; you can now explore many
countries which have hitherto been veiled in mystery, and
assess at their true value the possibilities of an immense
industrial development in many of them; you may from this
material erect the structure which will go beyond the confines
of one country, or group of countries, and include all those
parts of the world where man can hope to prosper. Inter-
national co-operation may emerge from the realm of the ideal
into the realm of practical utilisation, as the result of your
deliberations, and I sincerely trust that full success will attend
them.

Farmers9 Union, "Leicester., 25 February, 1925.

The toast which I am going to ask you to drink is " Pros-
perity to Leicestershire Agriculture and to Fox-hunting." It
seems almost a case of bringing coals to Newcastle, for all
fox-hunters are united in wishing prosperity to the farmers,
whose goodwill makes the sport possible, and I think all my
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